Proposed Land Sale (LS 0121)

New Mexico State Land Office
Public Meeting



Your feedback Is important,

here's how to provide It...

A In Person Public Comment:  Sign up and you will go first following
NMSLO Presentation

A Virtual Public Comment: Please raise your hand or put your name
In the chat to provide comment

A Phone Only: Press *9 to raise your hand



Public Comment Accepted

Through September 17

Online Public Comment
https:/www.nmstatelands.org/paseogateway

Or Mall to Attn: Alysha Shaw, P .O . Box 1148

Santa Fe, NM 87504


https://www.nmstatelands.org/paseogateway

Meeting Agenda

A Welcome, Hearing Officer, Felicia Orth

A Overview of the New Mexico State Land Office, Assistant
Commissioner Angie Poss

A Presentation of Proposed Land Sale: Steve Vierck,
Assistant Commissioner of Commercial Resources

A Public Comment and Q&A



Hearing Officer

Felicla Orth



About The New Mexico

State Land Office



Assistant Commissioner
Commerclal Resources Division
Steve Vierck, CEcD



Proposed Land Sale -0121

A The proposed land for sale (Tract 2) IS zoned C -1 (Retall
Commercial ) and it is expected that any buyer of the land
will develop the land for use consistent with C -1 zoning .

A Part of an approximately 592 acre Planning and
Development lease (BL -1952) which was issued in April, 2010
for a 30 year term.

A The lessee (Paseo Gateway, LLC) has performed real estate
planning and development including extending
Infrastructure to the boundary of the land



Proposed Land Sale -0121

A The parcel, designated Tract 2, consists of 18.85 acres but
may Include some additional contiguous acreage to be
shown inare -platpriorto a sale auction.

A Within Paseo Gateway, the State Land Office sold to Rio
Rancho Public Schools in 2006 the 140 acres on which Sue
Cleveland High School is located.

A Another parcel, 49 acre Tract 15, was sold in March, 2018 to
Cleveland Heights LLC and has been developed for single
family homes



Proposed Land Sale -0121

A The parcel is within C -1 zoning ( Retail Commercial ) and it is
expected that any buyer of the land will develop the land for
use consistent with C -1 zoning

A The City of Rio Rancho may require additional of f -Site
Improvements



Assessment of Impact

A Sale of Tract 2 and development by an eventual purchaser is
expected to facilitate commercial use of the land and retall
amenities that until now has not existed in the near vicinity.

A Sales proceeds would benefit New Mexico public schools (K -
12)

A Increased traffic and intensified development of nearby
lands would be expected as the result of development



Assessment of Impact

A Tax benefits associated with the commercial development
would include property tax generation as well as gross
receipts taxes from the retail activity.






